RAN-21080601030505005

RAN-2108060103055005
M.Com. (Sem. III) Examination October - 2023

Financial & Management Accounting Paper - VIII

1me: ours ota arks:
Ti 2H ] [ Total Marks: 50

Y3« : / Instructions

4 N [ Y )\ .
(1> lA caldd @ [Qandlawil [@aai Graradl uz s1a awdl. Seat No.:

Fill up strictly the details of @ signs on your answer book

Name of the Examination: 4 N\
- |M.Com. (Sem. lil) |
Name of the Subject :

- |Financia| & Management Accounting Paper - VIII |

Subject Code No.: | 2108060103055005 |

Student’s Signature
S ) \ J

[

(2) o3l 291a3] AMRL sralotedl @t 3U gl

-~

(3)  orHull olisy<ll vis Uzl YU 2191 £id ©9,

u. 1 cAlAel UL Yol AUl
1) 22 (A, sudldl Sear ardl (qaa <l yoror . (04)

QAL VisHL - 60,000

visHelSs Aldd vl - 28 3.

visHels 54 v - 313.

wisHElS AL [GHa -353.

Al GarIglldl uyaoual - 75 [Eau

GaR1gll wel - 15,000 3.

QAW - 3.5%

RUS19L YR QUIAR<L €2 - 20%

Sudl <12 Horor 5¢5 v <l viudial HidlL 9.
AL HEd - 30 [z
QAURIAL GaR19llL weldl »iglsr 3. 24,000
VIEIDA AdUIY - 0.5%

QAL 2iE1wd d218l - 8,000 »isHl
g 595 A <dlla Suedlol 2eudiad] oas1? al w2 ?

RAN-2108060103055005 | [1] [ PT.O. ]

P0774



2)  2loRIY Sudlsl dl. 01-04-2019 < sy 1,500 92, 9 €ls 3. 80 Avi (04)
sHARL A2 [Aseu ol 50 HoyR sul. Hilasles dl unuoual 3 ar«l
Vel 65 Al GUUIRL <Al AHUA0U HeTH 1 QUL 9. el otonR(sHA 21 dRlul
92els 3. 160 edl. 2l gigdlqs (54a 3. 10 edl. sHRlzI2 30.09.2022 -l
oy ot o [asey <l 2dls1R sul. Guzedl Hilddl uzdl Ul quil vid s3I
QAR W Vil AR $3.

3) (el &iRgL 10 Yoot sl Masdid, yd:Heuisd (02)
u. 2 231 (A28 o dl. 31/03/2022 <L oy < Ulg U9 <Al Yovot 9. (14)
(42144 Al Aoz | 3 (diu Hi)

(1) #azl »id ga

(1) €2¢leRl <l cigioll
() 92 ydl ....... £253. 10 <l 215

wial Yol erue ka2l 92 1,200

(o) el @i qER)
onulllzl Yl[Huu 175
ALY 2AHA 465
sl 452l vilq 170

(2) [o1q 209 sranoieil:

12% i [solez 750
(3) g srAlegk] id sdarail 570
54 3,330

(2) Masdl
(1) (o1 g Masdl

sl [Masdl 2,026

(2) a9 Hasdl
22ls 600
2AlERL 260
Rss 2 ol A5 444
39 3,330

RAN-2108060103055005 | [2] [ Contd.



2l (A28 w1 25% #6a2l 920 Al 01/04/2022 <L Risy 3. 10 <l ®lId ol
54l d €d HI2 8% <l €25 3. 100 <l 1,00,000 Ugedd U2 GIER UISAL 6F YY1
ARULES gl odrdols «dl siHllzl el gul usgl suedlsl ougldl $acl 92 ¢lesid
AR U2 €ls Bis ol A2 YOI @RULS AL Susldl AU 2048 dvil 21 g
YL§ U9Y, AR S3U.
DEN
u. 2 w014, [AM28 o dl. 31/03/2022 <L Rlor < 15 U9, <Al Yoror . (14)
(4214 Al doz| 3[uuL (sUgHi)

(1) 32l 244 ga
(1) el «i eiglal
(21) 292 %l
€35 3. 10 <l 25 »ial
Yol eRul Slsazl 9r 50
£25 301 100 i »is vl
10% <l <ot ug. 944l

P RCEAT) 150
(01) 2AMA 24 AURI

onl«a(<] Ul[un 50

UMY DdlHA 520

Y5l 2 30

(2) [oe g srqieeiRl I
(3) g sralegrl 30
34 880

(2) Masdl
(1) (o1 g Masdl
(1) sl Masdl - 4. 5 200
ollg = Rl «l sda S 200

(2) 2istel Yo (BHd

(o103 [54d 800 $1s 3.) 200
(2) a9 Masdl 680
349 880

P0774

RAN-2108060103055005 | [3] [ PT.O. ]



u.3

RAN-2108060103055005 | [4] [ Contd.

w014 dl. ol Al 01/07/2022 <l 2oy Usredd URell Al WA 541 21l
A (29 100 arvt a2l 92 3. 50 <l *ld ud viRle sul. Sudl wa GuRisd
AlY Masdidi aell HiZl 2iss i ols [Ads aHRdl 8 ordl gL old UsR<ll
920 Y50l 2l 2414l Suedl i AU or3<] UHAIY QUL 21 4 U5
AR, AR L.

Y he

HeHles [@M2s orHElL Uldldl bal 9 2022 22(Huld 93 541 9 d »i€lw

sl 4s2ld uas <l Hovor gald 9. (14)
([Aaq 25U 3. 35U 3.
SR 79,80,000
— YL UAR 58,14,000
s1AL gl 21,66,000
ollg : qélagl wal 5,32,000
QL WAL 4,94,000| 10,26,000
52 Ucdldl «sl 11,40,000
ollg ¢ 591l 64211 3,80,000
52 OlIE «Asl 7,60,000
QAL USAZHI A1 Horol uHIA 9
HIQHIHIA QURIL 31,92,000
Hoy<l vid Geulgd WAl 23,75,000
Q4RI 8,93,000
64,60,000
OlIE ¢ AUR HIAAL DUVIRAL 2215
(Geulgadl 10%) 6,46,000
4Ad iG] sk 58,14,000

Gurell (A0l AR Hiael wisHl 2Pid]l 9. Alds Geugqdi 15% ovedl
isHL i AUR W A< Sl 9. ol Hig:Hd 100% 2Ad olsldl wiRlai
40% <l Al A 9. Sueledl dildzil uHml o WAl qurla 72l Wd
221541 AVAML 219 9.

o8l vl Y5aRlldl 210l 1 HiAdl 89, sl 511 HidAl AQIERL 1Y%
Hlgetedl vt 200 9. 20% AL sl Y 9w ousldl GAR AL HI2
ol WA« AV BUNAUHE 209 69,



u.3

RAN-2108060103055005 | [5] [ PT.O. ]

90% 145931 2isdleuil MRS srddl eRaMl >4 9.
Sul ¢1a w2 3. 1,90,000 2ss vl HidL 9.

sidglla Heldl or3Rula ealad uAs Aur s 24 selella yéldl 2iss
ugaR £9idl.

DN
l 2leH (@, 1Al Hledl 20 9.
2021 <l adiedl wisHES ugazedl [4o1a eaiad uas 1A unl 9.

CE] VISHELS 3.
DM 200
ol : 434 Hidedl s 150

sl 50
44 Hidsd] szl (Ao visuels 14 uHl edl.
CE] wisHElS 3.
SIL HIY 100
U HogRl 30
i w2 20

54 UsaR 150

AHe [Aeddl s2aHl 219 9 % 2021 Al aviel 2081 vt dl2idl aaRidl Hiledl
LqleHl @ 2022 <l Y Hieedl spdalla Yéledl srzRuia gaiad uats dur sl

2022 <l AMl »iglor:
(1) 2021 «ll souMglHl 2022 Hi SugasRl <l U1l gddl ¢,

(4214 QUAdHIRIAL €2
SIAL HIY 30%
U HoyRl 20%
yia v 10%
A5l ARl (VisHEls) 12 3.

(2) 2022  igl2d Geuled 52,000 2isHid, .

P0774



4. qaRidl Wledl :

(1)
(2
(3
(4
(5
(6
(7
(8
(9
(

D S N N N S N S

Y

1AL HIG UL 1 HIA 221541 26 9,
1AL HIA 242219 Y5 1 wlsami ¢ 9.
AUR HIA AR 1 HIA 22U5H 6 69,
Geulgasdl 25% ML sl A 9.
1AL Hiddl 10% @21 sl wiRlg 6.
Quiloil 1 Hiedl w2400 €9,

Alesi 2 HiAeAl A1l 21U 69,
Hoy<ledl ysavlldl vialf 2 sisafeun 9.

ia vzl ysalldl 21a@ 1wl .

10) €12 uz 2Uss vid ols 445 3. 10,000 28audl @Reu 9.

BIH HIAHL 219 9 5 Guled 2410l 9 g(Muld isuvil <d 2 9. o=l
el (92142 vl A g2[Mad visurvil <d Ysaaiuie od 9. s ad W2 52
wsallsul RL 2id 4 215A08uledl Hed 616 1T HIA AR

u. 4 g5l AUl (518 wgL AQL) (12)
[0l 4izwl 13
A2 oAels <l weglatl

sidella el <l @zl
AW A

RAN-2108060103055005 | [6] [ Contd.

1
2
3. BARMEIY AL 9241 Al Ul
4
S



ENGLISH VERSION

Instructions:

(1)  Show the necessary calculation as part of answer.

(2)  Figures to the right indicate full marks of the question.

Q.1
1)

2)

)

Answer the following questions:

(04)

The following information is available of Amar Co. Ltd. of last year .

Sales Units — 60,000
Variable Cost (Per Unit) — 28 Rs.
Total Cost (Per Unit) — 31 Rs.
Selling Price (Per Unit) — 35 Rs.
Present Collection Period — 75 days
Collection Expences — 15,000 Rs.
Bad debts — 3.5%

Rate of Return — 20%
Company wants to adopt following Strict credit Standards
Collection Period — 30 days
Additional Collection Charges Expected Rs. 24,000
Expected Bad debts — 0.5%
Expected Decreased in Sales — 8,000 Units

Should the Company adopt strict credit terms ? why?

Oberoi Limited granted 1,500 options on 1st April, 2019 at Rs. 80 when
the market price was Rs. 160. Face value of share is Rs. 10. The vesting

period was 3 years. The maximum exercise period was 1 year. All the 1,500

options were exercised by the employees on 30th October,2022.

Pass necessary journal entries recording above transaction and Prepare

Employee Compensation Expense Account.

Revaluation of fixed assets as per AS - 10
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Q.2

Following is the balance sheet of Swara Limited as on 31 March, 2022. (14)

Particular Note no. | Rs.(in lakhs)
EQUITY AND LIABILITIES
(1) Shareholders' Funds:
(a) Share capital
Equity share of Rs. 10 each fully paid 1,200
(b) Reserves and surplus
Securities Premium 175
General reserve 465
Profit and loss account 170
(2) Non-current liabilities : 12% Debentures 750
(3) Current liabilities and provisions 570
TOTAL 3,330
II. ASSETS
(1) Non -current assets:
(1) Fixed assets 2,026
(2) Current assets:
Stock 600
Debtors 260
Cash & Bank balance 444
TOTAL 3,330

On 15 April 2022 The company announced the buy-back of 25% of

its equity shares at Rs. 10 per Share. For this purpose, Company issued

1,00,000, 8% preference shares of Rs. 100 each at par. The issue was

OR
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every four equity shares held by the equity Shareholders.

fully subscribed. The company achieved the target of buy-back. Later the
company issued one fully paid up equity share by way of bonus shares for

Pass necessary journal entries and prepare post buyback Balance Sheet.



Q.2

Following is the balance sheet of Sargam Limited as on 31 March,2022. (14)

Particulars

Note no.

Rs.(in Crores)

I. EQUITY AND LIABILITIES
(1) Shareholders' Funds:
(a) Share capital
Equity share of Rs. 10 each

fully paid 50
10% Redeemable preference
shares of Rs. 100 each, fully
paid up. 150
(b) Reserves and surplus
Securities Premium 50
General reserve 520
Capital Reserve 30
(2) Non -current liabilities -
(3) Current liabilities 80
TOTAL 880
II. ASSETS
(1) Non -current assets:
(1) Fixed assets : Cost 200
Less : Provision for
depreciation 200
(2) Investments at cost 200
(Market value of Rs.800 Cr.) 680
(2) Current assets
TOTAL 880

The company redeemed preference shares on 1 July, 2022. It also bought

back 100 lakhs equity shares of Rs.10 each at 50 per share. The payments

for the above were made out of the huge bank balances, which appeared

as a part of current assets. Pass journal entries and Prepare post buyback

balance sheet
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Q.3 Manmohak company newly commencing business in 2022 has the under

mentioned Profit and Loss Account: (14)
Particular Rs. Rs.
Sales 79,80,000
Less : Cost of goods sold 58,14,000
Gross Profit 21,66,000
Less : Administrative expenses 5,32,000

Selling expenses 4,94,000 10,26,000
Profit before tax 11,40,000
Less . Provision for taxation 3,80,000
Profit after tax 7,60,000

The cost of goods sold has been arrived at as under :

Materials used 31,92,000
+ Wages and manufacturing expenses 23,75,000
+ Depreciation 8.93.000

64,60,000
(109 of goods produced notyet sod) 6.46.000
Cost of Goods sold 58,14.,000

The figures given above relate only to finished goods and not to
work-in-progress. Goods equal to 15% of the year's production (in terms of
physical units) will be in process on the average requiring full materials but
only 40%of the other expenses. The company believes in keeping material
equal to two month's consumption in stock.

All expenses will be paid one month in arrear. Suppliers of material
will extend 1%2 month's credit, Sales will be 20% for cash and the rest
at two month's credit, 90% of the income-tax will be paid in advance in
quarterly installments. The company wishes to keep Rs. 1,90,000 in cash.

Prepare an estimate of the requirement of
(1)  Working Capital
(i1)) Cash Cost of Working Capital.

OR
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Q.3 Soham Ltd. provides the following information: (14)
g
(1) The table showing the details of cost per unit for the year 2021 is as follows.

Particulars Per Unit (Rs.)
Selling price, 200
Less: Cost of goods sold 150
Profit 50

(2) The detail of cost of goods sold per unit was as follows.

Raw material 100
Direct wages 30
Indirect costs 20
Total cost 150

You are requested to prepare a working capital requirement sheet for the
year 2022 based on the year 2021 and considering the following additional
information.

(3) Estimates for the year 2022 :

(1) Price Increases in 2022 compared to 2021 will be done according
given below.

In raw materials - 30%
In direct wages - 20%
In indirect cost - 10%

Increase in profit (Per unit) 12 Rs.

(2) Estimated production of 2022 is 52,000 units.

(4) Additional Information:
01) Raw materials remain in stock for an average of one month.
02) Raw materials remain in process for half a month on average.
03) Finished goods remain in stock for an average of one month.
04) 25% of the production is sold in cash (75% credit)
05) 10% of the raw material is purchased with cash. (90% credit purchase)

06) One month's credit is given by traders.
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07) Customers are given two months credit.

08) The payment period for wages is two weeks.

09) The period for payment of indirect expenses is one month.

10) Cash on hand and bank balance are expected to be Rs. 10,000.

It is assumed that production is uniform throughout the year. Wages and
overhead costs become payable equally during the year. Assume 52 weeks
for a year and 4 weeks for a month.

Q.4 Write a Short note: ( Any three) (12)
1. Accounting Standard-13

Methods of share buy back

Basic problems in international financial management

Characteristics of working capital

Sk N

Letter of Credit
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